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| ndian cinema shinesbrighter at box
officeDown Under withrecord run

Over the last three years,
Indianfilmshave outperformed
Australian ones at the
Australian box office. They are
expected to end 2025 with
Augrdiandollar (A$) 39 million,
or Rs.224 crore, in gross box-
officerevenues, compared with
A$13 million (Rs.75 crore) in
2021. That meansIndian cinema
would account for over 4.3 per
cent of the estimated A$900
million Australian box-office
collection, becoming thethird-
largest inthat country, next only
totheUSand UK.

“It is the first time in the
Anglosphere that a home
nation has lost to a foreign
language provider. In Canada,
theUK, US, Australia, and New
Zealand, foreign-language
cinemahasnever overtakenthe
home country before,” says
Nick Hayes, a Sydney-based
film analyst. His report,
“Audiences Speak —ItisTime
WeListen”, whichwasreleased
in late October, isthefirst one
to highlight this trend.

Almost 38 per cent of the
gross box-office revenues of
Indian filmsthisyear camefrom
Hindi language films like
Salyaaraand Chhaava. Punjabi
(16 per cent) and Maayadam (14
per cent) were distant number
two and three.

Much of this success is
down to three things.

One, the doubling (roughly)
of the diaspora to over one
millioninthetwo censusesfrom
2016t02021.

Two, “having dedicated film
distributors in Australia, who
truly understand their
audience”, as Louis Georg,
programmer, Hoyts Cinema,
says in the report. A huge
amount of work has gone into
ensuring that Indian films are
screened by theatre chains in
Australiaby someof theearliest
Indian distributors like Mind
Blowing Films. Mitu Bhowmick
Lange, founder and director of
Mind Blowing, reminisces
about the struggleto simply get
screensin the early dayswhen
onelndianfilmwould barely do
A$30,000 worth of business.
“When 3 Idiots came to
Australiain 2010, it played on
only 20 screens and still
crossed the A$1 million mark —
the first film to do so. That is
when the trade started looking
at Indian films seriously,” she
says. Now, most of thebig films
routinely go way beyond the
AS$ L millionmark.

Hayes reckons an Indian
movie now gets over 100
screens, or roughly a third of
the screens that a mainstream
Hollywood film gets in
Australia. “We started with
Hoyts Cinemas, but now even
in the snobbiest art house
cinemas, you will see not just
Bollywood, but Tamil, Telugu
and Punjabi films screening
consistently,” says Bhowmick.
In 2010, she started the Indian
Film Festival of Melbourne,
which is now funded by the
Victorian government. “Itisthe
only Indian Film Festival
funded by a foreign

government. We arethe biggest
celebration of Indian cinema
outsideIndia,” saysBhowmick.
All of thisthen addsup towider
reach and awareness.

The third reason why
Indian films are doing well
down under is consistent
supply. On average, about 200
Indian movieswere screenedin
Australia every year over the
last five years — that keeps the
distribution system lubricated.
This is simply the result of a
robust domestic marketin India,
whichis90 per centlocal.

Mandarin- and Cantonese-
speaking people are 4 per cent
of Australia’s population,
which makesthemalargeethnic
group amost equal to Indians.
However, an average of only 35
Chinese films were released
annually in the last five years.

Hayes points to another
piece of data to note that
growthinthecoming yearswill
remainincremental. According
to the 2021 census, 1.06 million
people speak Hindi, Punjabi,
Tamil, Telugu, Malayalam,
Urdu, Gujarati, and Bengali —
categorised as Indian
languagesinAustralia. Itis4.2
per cent of the Australian
population. “The gross box
office for Indian cinema is
almost on a par with our
diaspora population, so any
growth above that is going to
have to be by entering the
mainstream,” hesays. Thatisa
tough ask for any cinema.
Hollywood is the only one to
go mainstreamin large parts of
theworld.

Blue Energy plansan electricinvasion
In truckson routes below 500 km

Blue Energy Motors, a
Mumbai-based ouitfit, is set to
disrupt the market for two
million heavy-duty trucks
running on diesel and petrol in
the case of routesunder 500 km
by transforming them into
electric.

The company, which has
Essar, Iveco, and Nikhil Kamath
as investors, has put together
atwo-pronged strategy to build
the market, which includes
creatingitsown small “ battery-
swapping stations’ in Indian
highways at aregular interval
of 150 km to resolve the issue
of range anxiety and the long
wait at charging stations.

Secondly, it is offering, for
the first time, customers
“energy as a service”, under
which a vehicle can be sold
without the battery, sharply
bringing down the gap between
its upfront price and that of a
diesel-powered truck.

Instead, customerswill pay
for the new service, based on
the operating cost per km.

Anirudh Bhuwalka, founder
and managing director, Blue
Energy, said: “There are only
350 electric trucksfor the short
haul in a two-million market,
dominated by diesel. We have
just begun supplying thetrucks
and this year we have seen the
inflexion point needed for
customers to shift from diesel
toelectric.”

The company is investing
Rs 3,500 crore, which will
include having, in 36 months,
around 1,200 swapping stations
in 200 locationsin morethan 38
national highways.

In the same period it is
planning to churn out over
30,000 electric trucks.
Bhuwalka said the market
scenario was changing in
favour of electric vehicles. For

instance, pricesof LFP (lithium
iron phosphate) batteries, used
inelectrictrucks, inthe past few
months fell 50 per cent. And
they account for 60 per cent of
thecost of thevehicle. That has
led to the cost of producing
electric trucks substantially
going down.

Next, electricity prices are
stable and are expected to fall
with the advent of solar even
while diesel pricesgo up.

However, the key is
bringing down the upfront cost
of an electric truck closer to a
diesel-powered vehicle. “End
userswill not pay apremiumto
go green because its capital
cost is three times that of an
electric vehicle, but we have
cracked the code.”

Bhuwalka said typically a
diesel truck waspriced at Rs35
lakh-37 lakh while an electric
battery-powered alternative
wasRs 95 lakh.
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Panasonic Chairman Manish
Sharma stepsdown to pursue
growth outside

Panasonic Life Solutions
IndiaChairman Manish Sharma
hasresigned from the company
after steering the appliance &
consumer electronics product
maker for over adecade.

Hehasbeeninstrumental in
shaping Panasonic's business
strategy, growth trajectory, and
organisational cultureinIndia,
according to a company
Statement.

Sharma will continue to
support the organi zation during
the transition period, while
Tadashi Chiba, MD and CEO,
Panasonic Life SolutionsIndia
continues to manage India
business, it said.

According to an industry
insider, Sharmaannounced his
decision to quit Panasonic
during acompany town hall. In
that town hall, Head of
Panasonic's appliances
business globally, Masahiro
Shinada, was also present.

During his tenure,
Panasonic became a prominent
name in the fast-growing
appliance market. In segments
suchasRoomACandLED TV,
Panasonic becomes a visible
competitor.

Sharma has been a strong
proponent of the "Make in
India" initiative and has
overseen the expansion of
Panasonic's local
manufacturing capabilities in
India. During his tenure,
Panasonic India has increased
local production of various
product lines over several
years.

Besides Panasonic Life
Solutions, Sharma also heads
the Electronics Manufacturing
Committee of the industry
body FICCI and was
instrumental in the first PLI
(production-linked incentives)
for white Goods (Air
Conditionersand LED Lights).

Heisaso amember of the
SCALE (Steering Committeeon
Advancing Local value-add &
Exports) Committee, which is
established by the Indian
government to boost local
manufacturing and exports,
particularly in the wake of
supply chain disruptions.

Sharma aso led CEAMA
(Consumer Electronics and
Appliances Manufacturers
Association) from 2014-2018.

Earlier thisyear, Panasonic
announced its exit from the
refrigerator and washing
machine segments in India, as
part of the global restructuring
of business by the Japanese
appliances and consumer
electronicsmajor.

Both the refrigerator and
washing machine segments
were loss-making businesses
for Panasonicin India, whereit
was struggling to make aspace
inthe market, and according to
GFK numbers, it hasavery low
market sharein both segments.

According to industry
insiders, Panasonic faced
headwinds after thisexit in the
Indian market.

Panasonic Life Solutions
India is the entity which is
formed after merging
businesses - Panasonic India,
Anchor Electricals, Panasonic
Energy and Panasonic Carbon.

Sharma
Panasonic

had joined
as Head of
Marketing, Consumer
Electronics & Home
AppliancesinAugust 2008. He
becametheMD & CEOin2012,
Executive Committee member
of Panasonic Corporation in
2016 and Chairmanin2021. Prior
to that, he was working with
Haier India. Sharma, an
alumnus of Bhilal Institute of
Technology, has also worked
with LG Electronics India and
Colour Television.

Sebi flags valuation concernsin
corporatedeals, callsfor more
safeguards

Securities and Exchange
Board of India (Sebi) whole-
timemember, Kamlesh Chandra
Varshney, on Friday expressed
concern over valuations of
initial public offerings (IPOs)
and certain corporate
arrangements, calling for
stronger guardrails to protect
minority shareholders.

“There are cases we have
seen where corporate
arrangements are taking place
and promoter-shareholders
probably get valuation at an
inflated price to get a better
swap allocation, which is
detrimental to minority
shareholders. We arereceiving
lots of complaints from these
minority shareholdersthat their
interests have been
compromised,” Varshney said
at the Gatekeepers of
Governance event organised
by Excellence Enablers.

Valuation of  such
arrangements is an areawhere
theneed for specific guidelines
could be explored, Varshney
said, adding that Sebi might
need to work with the
Insolvency and Bankruptcy
Board of India (IBBI) on this
front. Addressing the issue of
IPO pricing, he clarified that
Sebi does not interfere in

valuationsand haslong moved
away from controlling capital
issues, leaving pricing to be
determined by investors, a
practice he described as

appropriate.

“We think that when
anchor (institutional) investors
are doing valuation, Sebi
should keep itself away, which
isprobably theright thing. But
without compromising on this
position, how do we ensure
that valuations by anchor
investments are also taking
place properly, effectively, and
efficiently. | think that is
something we need to talk
about,” said Varshney.

Hisremarkscomeat atime
when large |POs, particularly
those from the startup
ecosystem, have sparked
significant outcry on social
media. Sebi Chairman Tuhin
Kanta Pandey had on
Thursday similarly stated that
while the regulator ensures
robust disclosure and
transparency in IPOs, it does
not intervenein pricing, which
isleft to investors.

He also pointed to the need
for clearer accountability
frameworks for independent
directors.
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GST 2.0, festival cheer droverecord
vehiclesalesin October: Fada

Buoyed up by goods and
servicestax (GST) reformsand
festival-season demand,
domestic passenger vehicle
(PV) and two-wheeler saleshit
record highs in October. PV
salesrose 11 per cent year-on-
year to 557,000 units, whiletwo-
wheeler sales jumped 52 per
cent to 3.15 million units,
according to data released on
Friday by the Federation of
Automobile Dealers
Associations (Fada).

Commercid vehiclesalesin
the month rose 18 per cent,
aided by higher freight
movement and infrastructure
activity, while three-wheeler
andtractor salesgrew 5 per cent
and 14 per cent, respectively.
Construction equipment was
the only laggard, with sales
declining 30 per cent year-on-
year. The 42-day festival
season also saw the highest
ever overdl retail vehiclessales
numbers, which were up 21 per
cent over the corresponding
period last year.

“The introduction of GST
2.0 proved transformational —
lower GST rates on small cars
made vehicle ownership more
attainable, especially for the
cost-sensitive first-time buyer.

Thisaffordability boost, timed
perfectly with the festival
season, turned sentiment into
action,” said Fada President C
SVigneshwar.

For dedlers, therewas some
relief asinventory levelsfell by
5-7 days to 53-55 days,
indicating healthier supply
alignment in the PV segment.

“The 2025 festival season
delivered the highest ever sales
and growth across categories.
Overadl vehicleretailssurged 21
per cent Y-0-Y, affirming the
success of the government’s
transformative GST reforms,
which truly embodiesthe spirit
of smpler tax, stronger growth,”
Vignheshwar added.

Among major playersinthe
PV segment, Maruti Suzuki
India consolidated its number-
one positionin October with an
18 per cent increasein salesto
239,000 units, followed by Tata
Motors, whose salesrose 13 per
cent to 75,352 units, and
Mahindra& Mahindra, up 9 per
cent to 67,918 units. Hyundai
Motor India, however, saw
retail salesdecline 7 per cent to
65,442 units.

In the two-wheeler

segment, Hero MotoCorp
recorded the sharpest gain,
with salesrising 72 per cent Y-
0-Y to 994,787 units from
577,678 unitsin October 2024.
Honda Motorcycle and
Scooter India’s sales grew 48
per cent to 821,976 units, while
TVS Motor’s rose 58 per cent
t0 558,075 units.

“The standout story of the
month was the rise of Bharat.
Rural India became the true
growth engine, asafavourable
monsoon, higher farmincomes,
and the government’'s
infrastructure push drove
purchasing power. PV salesin
rural areas grew over three
times faster than in urban
markets, while rural two-
wheeler sales rose at nearly
twice the rate seen in urban
India, marking astructural shift
in the demand map of the
automobilesector,” Vigneshwar
said.

During the festival period,
two-wheeler sales rose 22 per
cent over last year, PV sales23
per cent, commercia vehicles
15 per cent, three-wheelers 9
per cent, and tractors 14 per
cent. Construction equipment,
however, saw sales contracting
24 per cent amid project delays
and financing constraints.

Piramal Finance hits Rs.30,000 cr market
cap on debut after PEL merger

Non-banking financial
company (NBFC) Piramal
Finance, which listed on stock
exchangeson Friday, achieved
a market capitalisation of
around Rs 30,000 crore. The
listing followed the merger of
Piramal Enterprises Limited
(PEL) with its wholly owned
subsidiary, Piramal Finance
Limited, creating a unified,
retail-focused technology-led
NBFC. PEL shares were
delisted in October.

The shares opened at Rs
1,260 on the BSE and quickly
rose 5 per cent to hit the upper
circuit at Rs 1,333.45 apiece,
closing at the samelevel. At the
close of trade, the company’s
market capitalisation stood at
Rs30,226.34 crore.

Piramal Financeisclassified
as an upper-layer NBFC. Its
assets under management
(AUM) have grown from Rs
49,000 crore in FY21 to Rs

91,477 crore in Q2FY 26. The
retail portfolio now accounts
for over 82 per cent of thetotal
AUM.

The company serves more
than 5.2 million customers
across 13,000-plus pin codes,
with 517 branchesin 428 cities.
Its product offerings include
home loans, loans against
property, small businessloans,
digital personal loans, and
used-car |oans.
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Extract of Unaudited Financial Results for the Quarter and Half Year Ended

September 30, 2025
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(Rs. in Lacs

PARTICULARS

Quarter

30.09.2025|30.06.2025 (30.09.2024

Quarter
Ended

Quarter

Ended Ended

Ended
30.09.2025 |30.09.2024

Half
Year
Ended

Half
Year

Year
Ended
31.03.2025

(Unaudited)|(Unaudited) |(Unaudited)|(Unaudited) |(Unaudited)

(Audited)

1| Total Income from
operations

2 |Net Profit / (Loss) for the
period (before Tax,
Exceptional and/or
Extraordinary items)

3 |Net Profit / (Loss) for the
period before tax (after
Exceptional and/or
Extraordinary items)

4 [Net Profit / (Loss) for the
period after tax (after
Exceptional and/or
Extraordinary items)

5| Total Comprehensive
Income for the period
[Comprising Profit / (Loss)
for the period (after tax)
and Other Comprehensive
Income (after tax)]
Equity Share Capital

7 |Reserves (excluding
Revaluation Reserve) as
shown in the Audited
Balance Sheet of the
previous year

8| Earnings Per Share (of
Rs.5/- each)(for
continuing and
discontinued operations)
(a) Basic (Rs)

(b) Diluted (Rs)

()]

2,210.66

2,070.80 | 2,107.47

16.60 25.90 59.88

16.60 25.90 59.88

18.33 18.68 40.98

18.33
1,105.58

18.68
1,105.58

40.98
1,10558

0.08
0.08

0.08
0.08

0.19
0.19

4,281.46| 4,488.67 | 9,151.04

42.50 179.62 29741

42.50 179.62 29741

37.01 128.58 213.20

37.01
1,10558

128.58
110558

208.88
1,105.58

1,884.75

0.17
0.17

0.58
0.58

0.96
0.96

Notes:

amended.

Date : 7th November, 2025
Place : Ahmedabad

1.The above unaudited financial results have been reviewed by
the Audit Committee and approved and taken on record by the
Board of Directors at its meeting held on 7th November 2025. The
Statutory Auditors have performed a limited review of the financial
results for the quarter and half year ended 30th September 2025
and have issued an unmodified review report on the same.

2. The above unaudited financial results of the Company for the
quarter and half year ended 30th September 2025, have been
prepared in accordance with the Indian Accounting Standards
("Ind AS") as prescribed under section 133 of the Companies
Act, 2013 (as amended) read with the Companies (Indian
Accounting Standards) Rules 2015 (as amended) and in terms
of regulation 33 of the Securities Exchange Board of India(Listing
Obligations and Disclosure Requirements) Regulations 2015, as

3. The company has only one segment namely "manufacture and
sale of polymeric compounds". As such there is no separate

Raviprakash Harishankar Goyal

26
[=]

By order of the Board
of Polylink Polymers (India) Limited

Sd/-

Whole Time Director
DIN: 00040570
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Regd. Office & Works :

Email:

POLYLINK POLYMERS (INDIA) LIMITED

CIN :L17299GJ1993PLC032905
Block No. 229-230, Valthera, Tal - Dholka, Dist. - Ahmedabad-38781(
Phone N0.079-26427800 FAX No0.079-26421864
polylink@polylinkpolymers.com;
Extract of Unaudited Financial Results for the Quarter and Half Year Ended

September 30, 2025

website: www.polylinkpolymers.com

(Rs. in Lacs

SR PARTICULARS

30.09.2025|30.06.2025

Quarter
Ended
30.09.2024

Quarter
Ended

Quarter
Ended

30.09.2025

Half
Year
Ended
30.09.2024

Half
Year
Ended

Year
Ended
31.03.2025

(Unaudited)|(Unaudited) |(Unaudited)

(Unaudited) |(Unaudited)

(Audited)

1 | Total Income from
operations

2 [Net Profit / (Loss) for the
period (before Tax,
Exceptional and/or
Extraordinary items)

3 |Net Profit / (Loss) for the
period before tax (after
Exceptional and/or
Extraordinary items)

4 [Net Profit / (Loss) for the
period after tax (after
Exceptional and/or
Extraordinary items)

5| Total Comprehensive
Income for the period
[Comprising Profit / (Loss)
for the period (after tax)
and Other Comprehensive
Income (after tax)]
Equity Share Capital

7 |Reserves (excluding
Revaluation Reserve) as
shown in the Audited
Balance Sheet of the
previous year

8| Earnings Per Share (of
Rs.5/- each)(for
continuing and
discontinued operations)
(a) Basic (Rs)

(b) Diluted (Rs)

()]

2,210.66 | 2,070.80 | 2,107.47

16.60 25.90 59.88

16.60 25.90 59.88

18.33 18.68 40.98

18.33
1,105.58

18.68
1,105.58

40.98
1,10558

0.08
0.08

0.08
0.08

0.19
0.19

4,281.46| 4,488.67 | 9,151.04

42.50 179.62 29741

42.50 179.62 29741

37.01 128.58 213.20

37.01
1,10558

128.58
110558

208.88
1,105.58

1,884.75

0.17
0.17

0.58
0.58

0.96
0.96

Notes:
1.The above unaudited financial

Act, 2013 (as amended) read

amended.

Date : 7th November, 2025
Place : Ahmedabad

Accounting Standards) Rules 2015 (as amended) and in terms
of regulation 33 of the Securities Exchange Board of India(Listing
Obligations and Disclosure Requirements) Regulations 2015, as

results have been reviewed by

the Audit Committee and approved and taken on record by the
Board of Directors at its meeting held on 7th November 2025. The
Statutory Auditors have performed a limited review of the financial
results for the quarter and half year ended 30th September 2025
and have issued an unmodified review report on the same.

2. The above unaudited financial results of the Company for the
quarter and half year ended 30th September 2025, have been
prepared in accordance with the Indian Accounting Standards
("Ind AS") as prescribed under section 133 of the Companies

with the Companies (Indian

3. The company has only one segment namely "manufacture and
sale of polymeric compounds". As such there is no separate

of Polylink Polymers (India) Limited
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By order of the Board

Sd/-

Raviprakash Harishankar Goyal

Whole Time Director
DIN: 00040570
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